










2023 2022 Change

Assets $757,078,583 $729,932,401 3.7%

Loans $554,049,815 $532,512,693 4.0%

Deposits $624,969,633 $670,010,536 (6.7%)



Assets Dec. 31, 2023 (Unaudited) Dec. 31, 2022 (Unaudited)

Loans $554,049,815 $532,512,693

Allow for Loan Loss ($3,958,637) ($1,990,915)

Cash $28,630,229 $17,232,887

Investments $104,016,657 $113,560,534

Accrued Interest $2,306,651 $1,983,256

Prepaid Expenses $1,650,795 $1,812,065

Other Assets $30,185,341 $29,381,832

Fixed Assets (Net) $40,197,732 $35,440,049

Total Assets $757,078,583 $729,932,401

Liabilities

Accounts Payable $11,787,061 $8,944,628

Notes & Interest Payable $63,318,000 $0

Accrued Expenses $1,208,406 $1,247,390

Other Liabilities $268,958 $205,935

Total Liabilities $76,582,425 $10,397,953

Total Liabilities & Equity $757,078,581 $729,932,401 

Equity

Regular Shares $194,450,923 $207,077,484 

IRAs $17,674,036 $18,770,010 

Term Share Certificates $140,281,031 $159,225,618 

Money Market Accounts $79,619,175 $103,194,480 

Share Draft Accounts $192,944,468 $181,742,944 

Regular Reserves $0 $7,082,163 

Other Equity ($13,703,222) ($17,389,311)

Undivided Earnings $69,229,745 $59,831,060 

Total Equity $680,496,156 $719,534,448



Income 2023 (Unaudited) 2022 (Unaudited)

Loan Interest Income $29,469,900 $22,834,895

Investment Interest Income $7,141,544 $1,862,798

Members Fee & Other Income $19,335,304 $16,229,012

Total Income $55,946,748 $40,926,705

Expenses:

Less Operating Expenses ($41,741,129) ($32,210,954)

Less Provision for Loan Losses ($4,538,352) ($755,697)

Income Before Dividends $9,667,267 $7,960,054

Less Dividends to Members ($6,657,756) ($2,954,767)

Net Income from Operations $3,009,511 $5,005,287

Non-Operating Gain(Loss) $1,701,597 $100,589

Net Income After Gain (Loss) $4,711,108 $5,105,876


















